registration fee paid by to attend the Section 280G.—Golden
conference is primarily for medical carepgrachute Payments

andA'’s travel is primarily for and essen-
tial to medical care. Accordinglyy may
deduct the registration fee and transporté2
tion expenses under § 213 (subject to the
limitations of that section).A may not

deduct the cost of meals and IOdgin%ection 382

while attending the conference becaus
neitherA, A’'s spouse, nor a dependent is
receiving medical care from a physicial

tion. See8§ 213(d)(2) and 1.213-

ev. Rul. 2000-23, on this page.

—Limitation on Net
Sperating Loss Carryforwards
,and Certain Built-in Losses

at a licensed hospital or similar instituFollowing Ownership Change

Section 642.—Special Rules for
Credits and Deductions

Federal short-term, mid-term, and long-term Federal short-term, mid-term, and long-term
ates are set forth for the month of May 2000. Seeates are set forth for the month of May 2000. See

Rev. Rul. 2000-23, on this page.

Section 807.—Rules for Certain
Reserves
The adjusted applicable federal short-term, mid-

term, and long-term rates are set forth for the month
of May 2000. See Rev. Rul. 2000-23, on this page.

The adjusted applicable federal long-term rate is

1(e)(1)(iv). The result would be the sameet forth for the month of May 2000. See Rev. Rul.

if A, and notA’s dependent, was the indi-2000-23, on this page. _ _
vidual with the disease. Section 846.—Discounted

Unpaid Losses Defined

HOLDING i —_Mini i
Section 412.—Minimum Fundmg The adjusted applicable federal short-term, mid-

Amounts paid by an individual for ex- Standards term, and long-term rates are set forth for the month
icqi i of May 2000. See Rev. Rul. 2000-23, on this page.
penses of admission and transportation to tne adjusted applicable federal short-term, mid- y pag

a medical conference relating to theerm, and long-term rates are set forth for the month
chronic disease of the individual’s depenef May 2000. See Rev. Rul. 2000-23, on this page.

dent are deductible as medical expenses Section 1274.—Determination
under § 213 (subject to the limitations of of Issue Price in the Case of
that section), if the costs are primarily foiSection 467.—Certain Payments Certain Debt Instruments Issued
and essential to the medical care of thior the Use of Property or for Property

dependent. The cost of meals and lodgir@ervices

while attending the conference are not de- (Also sections 42, 280G, 382, 412, 467, 468, 482,
ductible as medical expenses under § 213 The adjusted applicable federal short-term, mid483, 642, 807, 846, 1288, 7520, 7872.)

term, and long-term rates are set forth for the month

adjusted federal long-term rate, and

Rev. Rul. 76-79 is distinguished. the long-term exempt rate.For purposes
Section 468.—Special Rules for of sections 1274, 1288, 382, and other
DRAFTING INFORMATION Mining and Solid Waste sections of the Code, tables set forth the

The principal author of this revenueReclamation and Closing Costs ~ fates for May 2000.

ruling IS Donna_M' Crisalli of the Office The adjusted applicable federal short-term, midRev. Rul. 2000-23

of Assistant _Ch|9f Counsel (I_ncome Ta)ﬁerm, and long-term rates are set forth for the month

and Accounting). For further informationof May 2000. See Rev. Rul. 2000-23, on this page. This revenue ruling provides various
regarding this revenue ruling, contact Ms. prescribed rates for federal income tax
Crisalli on (202) 622-4920 (not a toll-free purposes for May 2000 (the current

call). Section 482.—Allocation of month.) Table 1 contains the short-term,
Income and Deductions Among mid-term, and long-term applicable fed-

_ o Taxpayers eral rates (AFR) for the current month for
Section 262.—Personal, Living, _ purposes of section 1274(d) of the Inter-
and Family Expenses Federal short-term, mid-term, and long-termy4| Revenue Code. Table 2 contains the

rates are set forth for the month of May 2000. See .
Rev. Rul. 2000—23. on this short-term, mid-term, and long-term ad-
: o - - Rul. , page. ) . ;

26 CFR 1.262-1: Personal, living, and family justed applicable federal rates (adjusted
eXpenses. AFR) for the current month for purposes
Are amounts pa|d by an individual forsection 483.—Interest on of §ecti0n 1288(b) Table 3 sets forth the
expenses (including transportation costgertain Deferred Payments adjusted federal long-term rate and the

registration fee, meals and lodging) of at- long-term tax-exempt rate described in
tending a medical conference relating to The adjusted applicable federal short-term, midsection 382(f). Table 4 contains the ap-

the chronic disease of the individual’s del®™ and long-term rates are set forth for the montgropriate percentages for determining the
. . of May 2000. See Rev. Rul. 2000-23, on this page, ; ; ; ; ;
pendent deductible as medical expensés' Pag&ow-income housing credit described in

under section 213 of the Code. See Rev.
Rul. 2000-24, page 963.
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section 42(b)(2) for buildings placed in
service during the current month. Finally,
Table 5 contains the federal rate for deter-

2000-19 I.R.B.



mining the present value of an annuity, an
interest for life or for a term of years, or a
remainder or a reversionary interest for

purposes of section 7520.

REV. RUL. 2000-23 TABLE 1
Applicable Federal Rates (AFR) for May 2000
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-Term
AFR 6.42% 6.32% 6.27% 6.24%
110% AFR 7.07% 6.95% 6.89% 6.85%
120% AFR 7.72% 7.58% 7.51% 7.46%
130% AFR 8.39% 8.22% 8.14% 8.08%
Mid-Term
AFR 6.40% 6.30% 6.25% 6.22%
110% AFR 7.05% 6.93% 6.87% 6.83%
120% AFR 7.70% 7.56% 7.49% 7.44%
130% AFR 8.36% 8.19% 8.11% 8.05%
150% AFR 9.67% 9.45% 9.34% 9.27%
175% AFR 11.33% 11.03% 10.88% 10.78%
Long-Term
AFR 6.20% 6.11% 6.06% 6.03%
110% AFR 6.83% 6.72% 6.66% 6.63%
120% AFR 7.46% 7.33% 7.26% 7.22%
130% AFR 8.10% 7.94% 7.86% 7.81%
REV. RUL. 2000-23 TABLE 2
Adjusted AFR for May 2000
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-term
adjusted AFR 4.34% 4.29% 4.27% 4.25%
Mid-term
adjusted AFR 4.91% 4.85% 4.82% 4.80%
Long-term
adjusted AFR 5.57% 5.49% 5.45% 5.43%
REV. RUL. 2000-23 TABLE 3
Rates Under Section 382 for May 2000
Adjusted federal long-term rate for the current month 5.57%
Long-term tax-exempt rate for ownership changes during the current month (the highest of the
adjusted federal long-term rates for the current month and the prior two months.) 5.84%
REV. RUL. 2000-23 TABLE 4
Appropriate Percentages Under Section 42(b)(2) for May 2000
Appropriate percentage for the 70% present value low-income housing credit 8.48%
Appropriate percentage for the 30% present value low-income housing credit 3.63%
2000-19 I.R.B. 965 May 8, 2000



REV. RUL. 2000-23 TABLE 5
Rate Under Section 7520 for May 2000

Applicable federal rate for determining the present value of an annuity, an interest for life or a

term of years, or a remainder or reversionary interest 7.8%
Section 1288.—Treatment of Section 7520.—Valuation Tables Section 7872.—Treatment of
Original Issue Discounts on Tax- . . _Loans with Below-Market

i . The adjusted applicable federal short-term, mid-
Exempt Ob“gatlons term, and long-term rates are set forth for the mom“1tereSt Rates
of May 2000. See Rev. Rul. 2000-23, page 964. . ) .

The adjusted applicable federal short-term, mid- y VR pag The adjusted applicable federal short-term, mid-
term, and long-term rates are set forth for the month term, and long-term rates are set forth for the month
of May 2000. See Rev. Rul. 2000-23, page 964. of May 2000. See Rev. Rul. 2000-23, page 964.
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