ment that makes the increased § 415 limday (a toll-free number). Ms. Trichilo Section 846.—Discounted

tations under EGTRRA effective for amay be reached at (202) 283-9695 (not@npaid Losses Defined

plan cannot be taken into account for puttoll-free number).

poses of § 412 prior to the effective date .The adjusted applicable federal short-term,
of the increased § 415 lmitations under e e e o 4
EGTRRA for the plan. Section 467.—Certain Payments o this page. '

Q-17: How is the sunset provision of sec-for the Use of Property or

tion 901 of EGTRRA taken into accountservIces Secti 5 .

for purposes of 88 412 and 404 of the the adjusted applicable federal short-term, mid> ection 1 _74'._Determmatlon
Code, and with respect to the calculatiorerm, and long-term rates are set forth for the month @f Issue Price in the Case of

of benefit payments that must not exceelovember 2001. See Rev. Rul. 2001-52, on this pag€ertain Debt Instruments Issued
the limitations of § 415? for Property

(Also sections 42, 280G, 382, 412, 467, 468, 482,

A-17: The “sunset” provision of section Section 468. PR e

—Special Rules for
901 of EGTRRA is not taken into accoun P

for purposes of § 412 of the Code fot'vIInIng an_d Solid Wast_e Federal R - adi d federal
years beginning on or before Decembe‘?ed"’lmatlon and Closing Costs ederal Rates; adjusted federa

) rates; adjusted federal long-term rate
31, 2010. Thus, for example, projected The adjusted applicable federal short-term, mid: d
: , . nd the long-term exempt rate For pur-
benefits under a defined benefit plan arerm, and long-term rates are set forth for the month (E);} )
oses of sections 382, 1274, 1288, and

i i vember 2001. See Rev. Rul. 2001-52, on this pagﬁ. ;
fﬁemggﬁg? I?nii:?c;zgt;hg ; Gtgeo(l)gcrzgsae d-h‘f’ other sections of the Code, tables set forth

justed under § 415(d), remains in effect the rates for October 2001.

for limitation years beginning after De-Section 482.—Allocation of Rev. Rul. 2001-52
cember 31, 2010. Section 404(j) providelicome and Deductions Among : :
that benefits or contributions in excess ofaxpayers This revenue ruling provides various

the limitations of § 415 are not taken into _ mprescribed rates for federal income tax
. . Federal short-term, mid-term, and long-ter
account in computing the amount of @NYates are set forth for the month of November 200PUIPOSes for November 2001 (the current

deduction allowable under paragraphgee rev. Rul. 2001-52, tis page. month). Table 1 contains the short-term,
(2), (2), (3), (4), (7), or (9) of § 404(a). mid-term, and long-term applicable fed-
For years beginning on or before Decem- eral rates (AFR) for the current month for
ber 31, 2010, the determination that congection 483.—Interest on purposes of section 1274(d) of the Inter-
tributions do not exceed the limitation ofcartain Deferred Payments nal Revenue Code. Table 2 contains the
§ 404(j) is made without regard to the short-term, mid-term, and long-term ad-

sunset provision of section 901 of The adjusted applicable federal short-term, midjusted applicable federal rates (adjusted
EGTRRA. Until further guidance is pro-eM: and long-term rates are set forth for the month o{-py ¢ the current month for purposes
vided, a participant’s benefit will be November 2001 See Rev. Rul. 2001-52, on this Pa%t section 1288(b). Table 3 sets forth the
tested for satisfaction of the § 415 limita- adjusted federal long-term rate and the
tions using the limitations currently in ef- long-term tax-exempt rate described in
fect and applicable to the participant. section 382(f). Table 4 contains the ap-
propriate percentages for determining the
Federal short-term, mid-term, and long-termlOW-income housing credit described in

Section 642.—Special Rules for

Credits and Deductions
IV. Effect on Other Documents

Rev. Rul. 98—-1 is modified. rates are set forth for the month of November 2005kection 42(b)(2) for buildings placed in
See Rev. Rul. 2001-52, duis page. service during the current month. Finally,
DRAFTING INFORMATION Table 5 contains the federal rate for deter-
The principal author of this revenue _ _ mining the present value of an annuity, an
ruling is Ann Trichilo of Employee Plans, S€ction 807.—Rules for Certain  interest for life or for a term of years, or a
For further information regarding thisReserves remainder or a reversionary interest for

i urposes of section 7520.
revenue ruling, please Cont_aCt the Em- The adjusted applicable federal short-termp P
ployee Plans’ taxpayer assistance telgnid-term, and long-term rates are set forth for the
phone service at 1-877-829-5500, bewonth of November 2001. See Rev. Rul. 2001-52,
tween the hours of 8:00 a.m. and 9:3@n this page.
p.m. Eastern time, Monday through Fri-

November 5, 2001 434 2001-45 |.R.B.



REV. RUL. 2001-52 TABLE 1
Applicable Federal Rates (AFR) for November 2001
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-Term
AFR 2.73% 2.71% 2.70% 2.69%
110% AFR 3.00% 2.98% 2.97% 2.96%
120% AFR 3.28% 3.25% 3.24% 3.23%
130% AFR 3.55% 3.52% 3.50% 3.49%
Mid-Term
AFR 4.13% 4.09% 4.07% 4.06%
110% AFR 4.55% 4.50% 4.47% 4.46%
120% AFR 4.97% 4.91% 4.88% 4.86%
130% AFR 5.39% 5.32% 5.29% 5.26%
150% AFR 6.23% 6.14% 6.09% 6.06%
175% AFR 7.29% 7.16% 7.10% 7.06%
Long-Term
AFR 5.31% 5.24% 5.21% 5.18%
110% AFR 5.84% 5.76% 5.72% 5.69%
120% AFR 6.39% 6.29% 6.24% 6.21%
130% AFR 6.93% 6.81% 6.75% 6.72%
REV. RUL. 2001-52 TABLE 2
Adjusted AFR for November 2001
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-term
adjusted AFR 2.39% 2.38% 2.37% 2.37%
Mid-term
adjusted AFR 3.41% 3.38% 3.37% 3.36%
Long-term
adjusted AFR 4.74% 4.69% 4.66% 4.64%
REV. RUL. 2001-52 TABLE 3
Rates Under Section 382 for November 2001
Adjusted federal long-term rate for the current month 4.74%
Long-term tax-exempt rate for ownership changes during the current month (the highest of the
adjusted federal long-term rates for the current month and the prior two months.) 4.85%
REV. RUL. 2001-52 TABLE 4
Appropriate Percentages Under Section 42(b)(2) for November 2001
Appropriate percentage for the 70% present value low-income housing credit 8.10%
Appropriate percentage for the 30% present value low-income housing credit 3.47%
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REV. RUL. 2001-52 TABLE 5
Rate Under Section 7520 for November 2001

Applicable federal rate for determining the present value of an annuity, an interest for life or a term
of years, or a remainder or reversionary interest

5.09

Section 1288.—Treatment of of November 2001. See Rev. Rul. 2001-52, page

L . 434
Original Issue Discount on Tax-
Exempt Obligations

The adjusted applicable federal short-term, midSection 7872.—Treatment of

term, and long-term rates are set forth for the monthogns With Below-Market
of November 2001. See Rev. Rul. 2001-52, pagf’hterest Rates

434.

The adjusted applicable federal short-term, mid-
term, and long-term rates are set forth for the month

Section 7520.—Valuation Tables of November 2001. See Rev. Rul. 2001-52, page
434.

The adjusted applicable federal short-term, mid-
term, and long-term rates are set forth for the month
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