
Country Starting Date Ending Date

Iraq February 1, 1991 June 27, 2004

For guidance on issues arising in a tax-
able year when section 901(j) ceases to ap-
ply to a country, see Rev. Rul. 92–62,
1992–2 C.B. 193.

EFFECT ON OTHER REVENUE
RULINGS

This ruling modifies Rev. Rul. 95–63,
1995–2 C.B. 85, with respect to countries
described in section 901(j)(2)(A) of the
Code.

DRAFTING INFORMATION

The principal author of this revenue rul-
ing is Mark R. Pollard of the Office of
Associate Chief Counsel (International).
For further information regarding this rev-
enue ruling, contact Mr. Pollard at (202)
622–3850 (not a toll-free call).

Section 1274.—Determi-
nation of Issue Price in the
Case of Certain Debt Instru-
ments Issued for Property
(Also, Sections 42, 280G, 382, 412, 467, 468, 482,
483, 642, 807, 846, 1288, 7520, 7872.)

Federal rates; adjusted federal rates;
adjusted federal long-term rate and the
long-term exempt rate. For purposes of
sections 382, 642, 1274, 1288, and other
sections of the Code, tables set forth the
rates for November 2004.

Rev. Rul. 2004–102

This revenue ruling provides various
prescribed rates for federal income tax
purposes for November 2004 (the current
month). Table 1 contains the short-term,
mid-term, and long-term applicable fed-

eral rates (AFR) for the current month
for purposes of section 1274(d) of the
Internal Revenue Code. Table 2 contains
the short-term, mid-term, and long-term
adjusted applicable federal rates (adjusted
AFR) for the current month for purposes
of section 1288(b). Table 3 sets forth the
adjusted federal long-term rate and the
long-term tax-exempt rate described in
section 382(f). Table 4 contains the ap-
propriate percentages for determining the
low-income housing credit described in
section 42(b)(2) for buildings placed in
service during the current month. Finally,
Table 5 contains the federal rate for deter-
mining the present value of an annuity, an
interest for life or for a term of years, or
a remainder or a reversionary interest for
purposes of section 7520.

REV. RUL. 2004–102 TABLE 1

Applicable Federal Rates (AFR) for November 2004

Period for Compounding

Annual Semiannual Quarterly Monthly

Short-term

AFR 2.37% 2.36% 2.35% 2.35%
110% AFR 2.62% 2.60% 2.59% 2.59%
120% AFR 2.85% 2.83% 2.82% 2.81%
130% AFR 3.09% 3.07% 3.06% 3.05%

Mid-term

AFR 3.55% 3.52% 3.50% 3.49%
110% AFR 3.91% 3.87% 3.85% 3.84%
120% AFR 4.26% 4.22% 4.20% 4.18%
130% AFR 4.63% 4.58% 4.55% 4.54%
150% AFR 5.35% 5.28% 5.25% 5.22%
175% AFR 6.25% 6.16% 6.11% 6.08%

Long-term

AFR 4.70% 4.65% 4.62% 4.61%
110% AFR 5.19% 5.12% 5.09% 5.07%
120% AFR 5.66% 5.58% 5.54% 5.52%
130% AFR 6.14% 6.05% 6.00% 5.98%
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REV. RUL. 2004–102 TABLE 2

Adjusted AFR for November 2004

Period for Compounding

Annual Semiannual Quarterly Monthly

Short-term adjusted
AFR

1.68% 1.67% 1.67% 1.66%

Mid-term adjusted AFR 2.80% 2.78% 2.77% 2.76%

Long-term adjusted
AFR

4.20% 4.16% 4.14% 4.12%

REV. RUL. 2004–102 TABLE 3

Rates Under Section 382 for November 2004

Adjusted federal long-term rate for the current month 4.20%

Long-term tax-exempt rate for ownership changes during the current month (the highest of the adjusted
federal long-term rates for the current month and the prior two months.) 4.51%

REV. RUL. 2004–102 TABLE 4

Appropriate Percentages Under Section 42(b)(2) for November 2004
Appropriate percentage for the 70% present value low-income housing credit 7.96%

Appropriate percentage for the 30% present value low-income housing credit 3.41%

REV. RUL. 2004–102 TABLE 5

Rate Under Section 7520 for November 2004

Applicable federal rate for determining the present value of an annuity, an interest for life or a term of years,
or a remainder or reversionary interest 4.20%

Section 1288.—Treatment
of Original Issue Discount
on Tax-Exempt Obligations

The adjusted applicable federal short-term, mid-
term, and long-term rates are set forth for the month
of November 2004. See Rev. Rul. 2004-102, page
784.

Section 6050P.—Returns
Relating to the Cancellation
of Indebtedness by Certain
Entities
26 CFR 1.6050P–1: Information reporting for dis-
charges of indebtedness by certain entities.
26 CFR 1.6050P–2: Organization a significant trade
or business of which is the lending of money.

T.D. 9160

DEPARTMENT OF
THE TREASURY
Internal Revenue Service
26 CFR Parts 1 and 602

Information Reporting Under
Section 6050P for Discharges
of Indebtedness

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Final regulations.

SUMMARY: This document contains fi-
nal regulations relating to the information
reporting requirement under section 6050P
of the Internal Revenue Code (Code) for
discharges of indebtedness. These final

regulations reflect the enactment of sec-
tion 6050P(c)(2)(D) by the Ticket to Work
and Work Incentives Improvement Act
of 1999. These final regulations provide
guidance on the information reporting re-
quirements for discharges of indebtedness
by organizations that have a significant
trade or business of lending money. This
document also contains amendments to
the existing final regulations to reflect the
amendments to section 6050P by the Debt
Collection Improvement Act of 1996.

DATES: Effective date: These regulations
are effective October 25, 2004.

Applicability date: These regulations
are applicable to discharges of indebted-
ness occurring on or after January 1, 2005.

FOR FURTHER INFORMATION
CONTACT: Joseph P. Dewald, at (202)
622–4910 (not a toll-free number).
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