Part I. Rulings and Decisions Under the Internal Revenue Code of 1986
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REV. RUL. 96-37 TABLE 1
Applicable Federal Rates (AFR) for August 1996
Period for Compounding

Annual Semiannual Quarterly Monthly
Short-Term
AFR 6.15% 6.06% 6.01% 5.98%
110% AFR 6.78% 6.67% 6.62% 6.58%
120% AFR 7.40% 7.27% 7.21% 7.16%
130% AFR 8.04% 7.88% 7.80% 7.75%
Mid-Term
AFR 6.84% 6.73% 6.67% 6.64%
110% AFR 7.54% 7.40% 7.33% 7.29%
120% AFR 8.24% 8.08% 8.00% 7.95%
130% AFR 8.94% 8.75% 8.66% 8.59%
150% AFR 10.36% 10.10% 9.98% 9.89%
175% AFR 12.13% 11.78% 11.61% 11.50%
Long-Term
AFR 7.21% 7.08% 7.02% 6.98%
110% AFR 7.94% 7.79% 7.72% 7.67%
120% AFR 8.68% 8.50% 8.41% 8.35%
130% AFR 9.41% 9.20% 9.10% 9.03%
REV. RUL. 96-37 TABLE 2
Adjusted AFR for August 1996
Period for Compounding
Annual Semiannual Quarterly Monthly
Short-term
adjusted AFR 3.97% 3.93% 3.91% 3.90%
Mid-term
adjusted AFR 4.89% 4.83% 4.80% 4.78%
Long-term
adjusted AFR 5.80% 5.72% 5.68% 5.65%
REV. RUL. 96-37 TABLE 3
Rates Under Section 382 for August 1996
Adjusted federal long-term rate for the current month 5.80%
Long-term tax-exempt rate for ownership changes during the current month (the highest of the
adjusted federal long-term rates for the current month and the prior two months) 5.80%
REV. RUL. 96-37 TABLE 4
Appropriate Percentages Under Section 42(b)(2) for August 1996
Appropriate percentage for the 70% present value low-income housing credit 8.65%
Appropriate percentage for the 30% present value low-income housing credit 3.71%




REV. RUL. 96-37 TABLE 5
Rate Under Section 7520 for August 1996
Applicable federal rate for determining the present value of an annuity, an interest for life or a

term of years, or a remainder or reversionary interest 8.2%
Section 1288.—Treatment of Section 6044.—Returns Regarding 26 CFR 1.6049-6: Statements to recipients of
Original Issue Discount on Payments of Patronage Dividends interest payments and holders of obligations for

attributed original issue discount.

) ) ) 26 CPR 1.6044-2: Returr_ls_ of |nforr_nat|on as to Specifications for paper substitutes for Forms
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term, and long-term rates are set forth for thé’;tm”%%‘; occurring in taxable years beginningp, 96-42, page 14.
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Tax-Exempt Obligations

4 Specifications for paper substitutes for Forms R

i ) 1096, 1098, 1099, 5498, and W-2G. See Re%g CER 1.6049-7: Returns of information with
Section 6041.—Information at Proc. 96-42, page 14. respect to REMIC regular interests and collateral-
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26 CFR 1.6041-1: Return of information as topatronage dividends. Specifications for paper substitutes for Forms
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Specifications for paper substitutes for FormsProc. 96-42, page 14.

Specifications for paper substitutes for Formsjggg 1098, 1099, 5498, and W-2G. See Rev.
1096, 1098, 1099, 5498, and W-2G. See Revorge. 96-42, page 14.

Proc. 9642, page 14.

Section 6045.—Returns of Brokers ~ Section 6050A.—Reporting
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Boat Operators

Specifications for paper substitutes for Forms Specifications for paper substitutes for Forme2® CFR 1.6050A-1: Reporting requirements of

1096, 1098, 1099, 5498, and W-2G. See Revi096, 1098, 1099, 5498, and W—2G. See Rey:o@in fishing boat operators.
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payments of winnings from bingo, keno, and slop6 CFR 1.6045-1: Returns of information of
machines (Temporary). brokers and barter exchanges.

Proc. 96-42, page 14. Proc. 96-42, page 14. Specifications for paper substitutes for Forms
- 1096, 1098, 1099, 5498, and W-2G. See Rev.
Section 6041A.—Returns 26 CFR 1.6045-2: Furnishing statement required”roc. 9642, page 14.
Regarding Payments of with respect to certain substitute payments.
Remuneration for Services and Specifications for paper substitutes for Forms
Direct Sales Pos 06t page 1 and W26 See Resection 6050B.—Returns Relating
Specifications for paper substitutes for Forms ' to Unemployment Compensation

1096, 1098, 1099, 5498, and W-2G. See Rev, . ) '
Proc. 96-42, page 14. 26 CFR 1.6045-4: Information reporting on real 26 CFR 1.6050B-1: Information returns by person

estate transactions with dates of closing on ormaking unemployment compensation payments.
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Corporate Earnings and Profits Proc. 96-42, page 14.

26 CFR 1.6042-2: Returns of information as to
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Section 6050D.—Returns Relating
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1096, 1098, 1099, 5498, and W-2G. See RelAnnuity Plans

Proc. 9642 14.
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dividend payments. I . 1096, 1098, 1099, 5498, and W-2G. See Rev.
Specifications for paper substitutes for FormsPrOC 96-42, page 14

Specifications for paper substitutes for Formsl096, 1098, 1099, 5498, and W-2G. See Rev.
1096, 1098, 1099, 5498, and W-2G. See ReWroc. 96-42, page 14.
Proc. 9642, page 14.

26 CFR 1.6050D-1: Information returns relating
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Section 6043.—L|qUIdat|ng, Etc., Payments of Interest Income Tax Refunds
Transactions i .
26 CFR 1.6049-4: Return of information as t026 CFR 1.6050E-1: Reporting of state and local
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